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CBSE AFFILIATED - 430373
RAJHANS EDUCATION TRUST’S

i VIDYA DHAM INTERNATIONAL
SCHOOL VAPI (CBSE BOARD)

techniques.

3. Innovative clubs for Std 6 to 10, Indoor Sports | | ;
4. Mental and Vedic Maths for Std 1to 5 ’
5. Al and Coding for Jr KG to Std 10

Special Concession
On Admission Fees

School Address :-

Admission forms available All working days
At school's office
vidyadham4@gmail.com, www.vidyadhamschoolvapi.in

9725295578/9081807258/9316054328

ENROLL NOW

12th Year Anniversary

SPECIAL OFFERS

% Early Bird Discount
Till 31st March

FREE Textbooks
From Nursery to Std 10

Plot no B7,B13/14 behind Rajmoti

complex 1, Chharwada Road GIDC Vapi Gujarat 396191
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VAP| GREEN ENVIRO LIMITED

Formerly known as Vapi Waste & Effluent Mgt. Co. Ltd.

| =
<

VIA House, Plot No. 135, Char Rasta, GIDC VAPI 396 195. Gujarat. INDIA
Mob.: 9714000828 | Tel.: (0260) 2428950, Telefax: (0260) 2429950 |[Email: admin@vgelvapi.com
Website: www.vgelvapi.com | www.coevapi.com | CIN: U74210GJ1997GAP031525

Place: Vapi

NOTICE

Notice is hereby given that the 29th Annual General Meeting (AGM) of
the Members of Vapi Green Enviro Limited (formerly known as Vapi Waste &
Effluent Management Co. Ltd.) will be held on Monday, 28th September, 2026
at 11:30 AM at Kanu Desai VIA Auditorium, Plot No: - 135, GIDC Vapi -
396195, Dist. Valsad, Gujarat, India to transact the business mentioned in
the notice convening the said Annual General Meeting.

Pursuant to the provisions of Section 91 of The Companies Act, 2013 that
the Register of Members of the Company will remain closed from 21st Sep-
tember, 2026 to 27th September, 2026 (both days included).

For and On Behalf of Board of Directors of
Vapi Green Enviro Limited

Date: 06th September, 2026

Chief Executive Officer

Sd/-
Jatin Mehta




€3lla1viall 2lelady

Monday 07, September 2026

THIS 1S APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (*“BSE") and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges”) in with Chapter |l of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

e

MANIKA

MANIKA PLASTECH LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Manika Plastech Limited (our “Company” or the “Issuer”) was incorporated under the Companies Act, 1956 as a private limited company under the name and style of ‘Manika Moulds Private Limited’ pursuant a certificate of incorporation dated April 25, 1996 issued by the Additional Registrar of Companies, Maharashira at Mumbai. Pursuant to an order dated
December 10, 2014 passed by the Regional Director, Western Region, Mumbai, and pursuant to the resolutions passed by our Board of Directors at its meeting held on June 2, 2014 and by the Shareholders in the extra-ordinary general meeting held on June 28, 2014, the Registered Office of our Company was shifted from State of Maharashtra to State of Gujarat.
Further, in order to align the name of our Company with the business operations carried out and with the main objects clause included in the Memorandum of Association, pursuant to resolutions passed by our Board of Directors at its meeting held on January 25, 2022 and by our Shareholders in the extra-ordinary general meeting held on January 28, 2022, the
name of our Company was changed to ‘Manika Plastech Private Limited'and a fresh certificate of incorporation dated April 25, 2022 was issued by the Registrar of Companies, Gujarat at Ahmedabad. Subsequently, pursuant to resclutions passed by our Board of Directors atits meeting held on November 04, 2024 and by our Shareholders in the extra-ordinary
general meeting held on November 28, 2024, our Company was converted into a public limited company, consequent to which its name was changed to 'Manika Plastech Limited', and a fresh certificate of incorporation dated December 18, 2024, consequent to such conversion was issued by the Registrar of Companies, Central Processing Centre. For further
details, see “History and Certain Corporate Malfers"on page 232 of the red herring prospectus dated September 04, 2026 (“RHP” or “Red Herring Prospectus”) filed with the RoC.
Registered Office: Gala Number C/22-26, First Tax Free Industrial Estate, Silvassa Khanvel Road, Village Saily, Silvassa — 396 230, Dadra & Nagar Haveli, India; Telephone: +31 260 297 7910;
Corporate Office (where books of accounts are maintained): Aar-Pee Centre, 601 to 605, 6" Floor, Gufic Compound, MIDC Andheri (East), Chakala MIDC, Mumbai - 400 093, Maharashtra, India.; Telephone: +81 22 4223 4300;
E-mail: cs@manikaplastech.com; Website: www.manikaplastech.com; Contact Person: Karishma Himatbhal Waghela, Company Secretary and Compliance Officer; Corporate Identity Number: U749990N1996PLC000469

OUR PROMOTERS: NIKUNJ MOHANLAL KAPADIA, MUNJAL NIKUNJ KAPADIA, MIHIR NIKUNJ KAPADIA, PRATIK NIKUNJ KAPADIA AND VRIDAA HOLDING TRUST

(Please scan the QR
Code lo view the Red
Herring Prospectus and
the Abridged Prospectus)

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 2/- EACH (“EQUITY SHARES") OF THE COMPANY FOR CASHATAPRICE OF T[] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO I [#]
MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥2/- EACH AGGREGATING UP TO X 925.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 7,674,418 EQUITY SHARES OF FACE VALUE OF T 2/-
EACHAGGREGATINGUPTOT [¢] MILLION BY VRIDAAHOLDING TRUST (“THE PROMOTER SELLING SHAREHOLDER”) (“OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [#] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETA OF O R FOR
NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WACA PER EQUITY SHARE (IN 3)*
VRIDAA Holding Trust Promoter Selling Shareholder Up to 7,674,418 Equity Shares of face value of T 2/- each aggregating up to ¥ [+] million NIL

*As certified by the Statutory Auditor of our Company pursuant to a certificale dated September 04, 2026. For further details, please refer to “Capital Structure”on page 89 of the RHP.

PRICE BAND: %40 TO 43 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 20 TIMES AND 21.50 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 348 EQUITY SHARES OF FACE VALUE OF X 2 EACH
AND IN MULTIPLES OF 348 EQUITY SHARES OF FACE VALUE OF X2 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 18.23 TIMES AND
AT THE LOWER END OF THE PRICE BAND IS 16.96 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 35.10 TIMES

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS IS 14.52%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

At Floor Price of 340 At Cap Price of T43
Particulars Up to No. of Equity Shares of face value of T 2 each Up to Amount (¥ in million) Up to No. of Equity Shares of face value of ¥ 2 each Up to Amount (T in million)
Fresh Issue 23,125,000 925.00 21,511,627 925.00
Offer for Sale 7,674,418 306.98 7,674,418 330.00
Total Offer Size 30,799,418 1,231.98 29,186,045 1,255.00
Post-Offer market capitalization of the Company 118,125,000 4,725.00 116,511,627 5,010.00

ANCHOR INVESTOR BIDDING DATE : THURSDAY, SEPTEMBER 10, 2026

BID/OFFER BID/OFFER OPENS ON : FRIDAY, SEPTEMBER 11, 2026

PROGRAMME

BID/OFFER CLOSES ON : WEDNESDAY, SEPTEMBER 16, 2026"

MUPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

As per the Technopak Report, we are a design-led, precision engineered, rigid polymer packaging manufacturing company, catering to diversified critical industries such as energy storage, dairy and edible food
products, paints, and chemicals. With focus on application specific performance, durability, product safety and efficiency, we have our product portfolio built around precision engineered solutions such as high-
performance battery casings, pail & thinwall containers.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. BOMBAY STOCK EXCHANGE LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS

SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIAARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESEARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER TO THE OFFER (“BRLM”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 04, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE
128 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER
PRICE’ SECTION ON PAGE 128 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” beginning on page 25 of the RHP

1. Dependence on key customers
About 58%-69% of our operating revenue came from our top five customers during the three months ended June 30, 2026, and the prior three Fiscals. The loss of any of
our top customers, or the loss of revenue from these top customers could have a material adverse effect on our business, financial condition, results of operations and

cash flows.
For the three month period Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Amgqnt %o off:g\ra:enue Amgqnt Yo off:g::enue Amgqnt Yo off:g\:nue Amount Yo off:g\rrnenue
(X million) | operations | (X million) | gperations | (X million) | gperations | (X million) | operations
Top five customers 954.35 58.75 2,744.62 62.95 2,779.39 68.37 2,319.94 64.30
Top ten customers 1,245.52 76.67 3,202.30 73.45 3,196.10 78.62 2,750.71 76.25

2. Our Operating Facilities or warehouses are concentrated near the facilities of our key customers.
In order to cater to the requirements of our key customers and maintain our relationship with them, we typically set up our Operating Facilities or warehouses in proximity of
theirmanufacturing units, which exposes our facilities to potential fluctuations in the scale of business of our customers and related industry trends.

Our location Name ofthe key customer served | D/°H0CR TOM GUSIOMET || e or oyneg | Y02 Of oM mencemen

Panipat Grasim Industries Limited 1 Owned 2024

Pune - warehouse Jotun India Private Limited 2 Leased 2022

Jodhpur - warehouse Indigo Paints Limited 2 Leased 2024

Una Luminous Power Technologies Private Limited 5 Leased 2017
Livguard Energy Technologies Private Limited 6

Hosur (Painting Facility) Large manufacturers of automobiles 20 Leased 2023
TVS Motor Company Limited 26

Hosur Kansai Nerolac Paints Limited 3 Owned 2010
Luminous Power Technologies Private Limited 19

3. Revenue concentration from sales of battery casings
Out of our diversified product portfolio, about 54% - 68% of our revenue from operations was derived from the sale of battery casings during the three-month period ended
June 30, 2026 and the preceding three Fiscals. Any significant loss of sales in our battery casings could have an adverse effect on our business, financial condition,
results of operations and cash flows. Further, our revenues from battery casings during the same periods has been fluctuating.

Continued on next page...
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wcontinued from previous page.

Three month period ended : . :
Product / Service Category June 33, 2026 Fiscal.2026 FISESLE0Es FiSG 2025

(X in million) % (X in million) % (T in million) % (% in million) %
Battery Casings 883.35 54.38 2464.87 56.54 2665.00 65.56 2,426.40 67.26
Pails & Thinwall Containers 458.08 28.20 1330.18 30.51 1128.31 27.76 840.91 238531
Painting Facility 72.49 4.46 138.72 3.18 24.85 0.61 0.58 0.02
Other Operating Revenue* 210.62 12.96 426.05 9.77 246.86 6.07 339.83 9.41
Revenue from Operations 1624.54 100.00 4359.82 100.00 4065.02 100.00 3,607.72 100.00

*Includes revenue from trading, sale of meter box, sale of automofive components, other misc. income.

4. Dependence onrepeatcustomers
We derived about 93%-98% of our revenue from operations from repeat customers in the three month period ended June 30, 2026 and the preceding three Fiscals, and any loss of,
or a significant reduction in the repeat customers or revenue generated from them for any reason or reduction in orders placed by them to us, could adversely affect our business,
results of operations, financial condition and cash flows. Set forth below is our revenue from repeat customers and new customers as a percentage of our revenue from operation—

fhree Tl?nn‘:gg,ezl':]t;%ended Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Revenue " Revenue o Revenue o Revenue o
(% in million) . (X in million) d (X in million) . (% in million) ¢
Repeat customers 1,515.03 93.26 4,202.04 96.38 3,870.27 95.21 3,531.34 97.88
New Customers 108.66 6.69 155.54 L/ 192.78 4.74 75.49 2.09
Miscellaneous income 0.85 0.05 2.24 0.05 1.97 0.05 0.89 0.02
Revenue from operations 1,624.54 100.00 4,359.82 100.00 4,065.02 100.00 3,607.72 100.00

5. Lossesand negative cash flows incurred by our Subsidiary applicable compounding fees/fines. Further, during the existence of our erstwhile

Our Subsidiary, Manika Automotive Private Limited has incurred losses and negative
cash flows in the past. Such losses or negative cash flows may impact our reputation
or business or financial results, on a consolidated basis. The details of losses
incurred and negative cash flow from operating activities in the pastare as under:

6.

Disruption of rights as licensee/lessee in relation to some of our Operating
Facilities, offices and warehouses taken on lease by our Company

Some of our Operating Facilities, offices and warehouses have been taken on lease
by our Company from third parties. For details of our leasehold properties, please
see “Our Business- Properties” on page 222 of the Red Herring Prospectus.

subsidiary, Aquiline Inc (FZE), we were required to submit Forms APR, FLA and FC
with the RBI. While RBI has not raised any observations on the Forms APR, however
the Forms FC submitted pursuant to directions of DBS Bank India Limited are currently
under review and will thereafter be submitted to the RBI for closure of the relevant UIN.
We cannotassure you that no regulatory queries, additional compliance requirements,

Three month | Fiscal | Fiscal | Fiscal fines or other adverse consequences will arise in connection with such filings or non-

Particulars period ended | 2026 2025 2024 compliances or delays. Our Promoters, Directors and certain members of our

June 30. 2026 Promoter Group have also been associated with companies struck off by the Registrar

’ of Companies. Such matters may expose us to regulatory scrutiny, penalties or other

Net Profit/(Loss) (0.07) (0.25) | (0.08) 0.01 adverse action. For further details, please see "Other Regulatory and Statutory
Cash flow from operating activities | (0.06) (0.36) | (0.02) | (0.02) Disclosures - Other confirmations" on page 405 of the RHP.

10. Fluctuations in performance indicators and lower performance than listed

peers.
Some of our profitability and performance indicators have fluctuated in the three
months period ended June 30, 2026 and the preceding three Fiscals as presented
below

Disruption of our rights as licensee/ lessee or termination of the agreements with our Three month | Fiscal | Fiscal | Fiscal

licensors/ lessors or the title to leasehold land may be subject to legal or regulatory Fiscals/ Period Metric | period ended | 2026 | 2025 | 2024

uncertainties which would adversely impact our operations and, consequently, our June 30. 2026*

business. We generated 19.98% to 33.95% of our revenue from operations from : i

these Manufacturing Facilities. DSCR Times 6.74 425 | 416 | 6.21
7. We have in past entered into related party transactions and we may continue | |ROE % 8.34 1518 | 15.44 | 10.68

todosoin the future. Fixed Assets Turnover Ratio | Times 1.06 295 | 283 | 3.04

We have entered into transactions with related parties in the past and from, time to Net Working Capital days Days 53 71 89 70

time, we may enter into related party transactions in the future. These transactions
include, among other things, remuneration, director sitting fees, dividend, purchase
of some properties and buyback of shares. Such future related party transactions
may potentially involve conflicts of interest.

8. Our Promoter and Promoter Group comprise multiple trusts, which may lead
to uncertainty in determining ultimate control and beneficial ownership.
Our Corporate Promoter, VRIDAA Holding Trust, holds 97.00% of the shareholding
in our Company, and is managed by its trustees who are our Individual Promoters.
While, the control of VRIDAA Holding Trust and the ultimate control of our Company
lies with the Individual Promoters, however the beneficiary structure may lead to

*The figures for the three months period are not annualised and may not be comparable with the figures appearing for the
lastthree Fiscals.

Further, when compared to listed peers, we lag behind on some key performance
indicators such as EBITDA margin, PAT margin, Debt to Equity Ratio, RoE, RoCE and
overall revenue scale, among others, as their business model, revenue composition, focus
area, geographic presence and nature of business within different segments may not be
same as ours. For further details, please refer to the section “Basis for Offer Price -
Comparison of financial KPIs of our Company and our listed peers” on page132 of the Red
Herring Prospectus.

11. Our key customer relationships are not supported by long-term supply

concerns in determining the beneficial ownership. Further, there are multiple trusts
within our Promoter Group, in which our Promoters or their relatives hold interest.
Past non-compliances, untraceable records and associations of our
Promoters, Directors and members of our Promoter Group with struck-off
entities may expose us to regulatory risks.

We have been unable to locate certain bank statements relating to allotments made by
our Company for cash between 2001 and 2011, despite repeated requests to our
bankers. We have verified receipt of the relevant allotment monies based on
certificates issued by our erstwhile statutory auditors, certificates dated June 24, 2025
and June 23, 2025 issued by our Statutory Auditor and Practicing Company Secretary,
respectively, and affidavits obtained from the relevant allottees. Certain other
corporate and secretarial records, and regulatory filings are untraceable, contain
discrepancies, not filed or were filed with delays. Additionally, our Company and
Individual Promoters had applied to the Regional Director and the Registrar of
Companies, Ministry of Corporate Affairs, as applicable, for compounding of certain
non-compliances relating to our erstwhile subsidiary, Aquiline Inc (FZE), delayed

agreements.

While we have longstanding relationship with several of our customers, we have
entered into long term supply agreements with only a few of them. Customers who
have partnered with us for over a decade contributed 43.75%, 42.34%,42.15% and
31.30% to our revenue from operations during the three month period ended June 30,
2026, and in Fiscal 2026, 2025, and 2024, respectively. We primarily rely on periodic
purchase orders from customers, and there can be no assurance that they will
continue to place orders in our desired quantities or atall.

12. Ourexpansioninto new product categories may expose us to additional risks.

We intend to diversify our product portfolio by utilising a part of the Net Proceeds
towards purchase of injection stretch blow moulding machinery. While we have a
longstanding experience of manufacturing packaging containers through injection
moulding, however we do not have experience of manufacturing products through
injection stretch blow moulding. Accordingly, our expansion into new product
categories and an increase in the number of products offered by us may expose us to

new challenges and additional risks.

appointment of a company secretary and certain other matters, and have paid the
13. Domestic revenue concentration (geography wise)

During the three-month period ended June 30, 2026 and the preceding three Fiscals, out of our revenue from operations from 24 states/union territories across India, about 26% to

39% came from north India, particularly from Himachal Pradesh during the said periods. The table sets forth below, the geographic distribution of our revenue from operations:

e o Fiscal 2026 Fiscal 2025 Fiscal 2024
Geograph . % of revenue eris % of revenue - % of revenue - % of revenue
e (X million) from operations X million) from operations (X million) from operations (X million) from operations
Western India 201.21 12.39 616.91 14.15 559.76 13.77 645.03 17.88
Northern India 827.21 50.92 2324.10 ool 2343.85 57.66 1,782.71 49.41
Southern India 530.67 32.67 1240.34 28.45 1034.97 25.46 1,106.47 30.67
Central India 8.43 0.52 58.82 1.35 43.59 1.07 1.39 0.04
Eastern India 0.67 0.04 14.88 0.34 12.99 0.32 8.47 0.23
Exports 55.64 3.43 103.12 2831 68.45 1.68 63.58 1.76
Other operating revenue 0.71 0.03 1.65 0.03 1.41 0.04 0.07 0.01
Revenue from operation 1624.54 100.00 4359.82 100.00 4065.02 100.00 3,607.72 100.00

Such concentration of our business heightens our exposure to adverse developments related to competition, as well as economic, demographic and political changes in these
regions which may adversely affect our business prospects, financial conditions and results of operations.
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14. We are yet to place orders for most of plant and machinery proposed to be funded through this Offer.
Our proposed capex plans are subject to the risk of unanticipated delays in implementation and cost overruns. Out of the amount proposed to be deployed from Net Proceeds
towards the capital expenditure on plant and machinery, we are yet to place orders for about 72.12% of such amount. For further details, please see “Objects of the Offer” on
page 109 of the Red Herring Prospectus, and except as disclosed therein we have not placed orders or entered into any definitive agreements to utilize the Net Proceeds for
such Object of the Offer and have relied on the quotations and/or invoices received from third parties for estimation of the cost. We have placed purchase orders and paid
advances to certain suppliers for plantand machinery, and cannot assure timely delivery or recovery of such advances in case of delay, non-delivery or supplier default.

15. Dependence on raw materials
Majority of our key raw material purchases, being PPCP, sourced from well-known suppliers, is not under any long term purchase agreements. Any reduction of supplies or our
discontinuation of supplies from our top suppliers could have a material adverse effect on our business, financial condition, results of operations and cash flows. The details of
our raw material purchase for the periods indicated are as under:

For the th h peri
e Fiscal 2026 Fiscal 2025 Fiscal 2024
Particulars Amount % of Amount % of Amount % of Amount % of
(X million) Purchases | (¥ million) | Purchases | (I million) | Purchases | (¥ million) | Purchases
Top five suppliers 936.13 79.85 2253.07 78.29 2021.58 66.80 1,847.63 72.66
Top ten suppliers 1043.50 87.90 2550.73 87.16 2332.97 77.09 2202.15 86.60

During the three months period ended June 30, 2026 and the Fiscal 2026, Fiscal 2025 and Fiscal 2024, procurement of PPCP constituted 89.41%, 74.67%, 73.79% and 79.29% of
our total purchase, respectively. Accordingly, we are substantially dependent on PPCP for our manufacturing operations, and any disruption in the availability or supply of PPCP, or
any significantincrease in its prices, could adversely affect our business, results of operations and financial condition.

16. Offerrelated risk: The Offeris by way of an Offer for Sale of up to 7,674,418 Equity Weighted Ran_ge_zt_of Ca;t)_ Prictirils X
hares of face value of ¥ 2 each ting up to Z [+] million by VRIDAA Holdi : Sy i e M
Shares o gce value of X 2 each aggregating up to : [*] million by' olding Period average c_:c_;st rice: Lowest | Weighted
Trust, who is also our Promoter and who shall be entitled to the entire proceeds from of acquisition Price - Highest| Average Cost
. . : in 3)* - et
the Offer (net of its portion of the Offer-related expenses) and the Company will not (in Price (in%) | of Acquisition
receive any proceeds from the Offer. Last three years preceding the
17. The Price/Earnings Ratio based on diluted EPS for Financial Year 2026 for the | |date of the Red Herring Prospectus NA NA NA
Company at the upper end of the Price band is 18.23 as compared to the | |Last 18 months preceding the
average industry peer group PE ratio of 35.10 for Fiscal 2025. date of the Red Herring Prospectus NA NA NA
. . . Last one year preceding the
18. The weighted average Return on Net Worth for the Fiscal 2026, Fiscal 2025 date of the Red Herring Prospectus NA NA NA

- - 0 .
and Fiscal 2024 is 14.52 /"’ and Return on Net worth for the three month perlod *As certified by the Statutory Auditor of our Company;, by way of its certificate dated September 04, 2026.

ended June 30,2026is 8.34% (Notannualized). 21. The average cost of acquisition of Equity Share for Promoter Selling
19. Our market capitalization to Revenue from Operations multiple is 1.15 times Shareholder is X Nil per Equity Share and the Offer Price at the upper end of

at the upper end and 1.08 times at the lower end of the price band and our the Price Band is Y43 per Equity Share.
price-to-earnings ratio is 18.23 at the upper end and 16.96 at the lower end of | 22- The BRLMassociated with the Offer has handled 12 public issue in the past three
years, out of which 3 issues closed below the offer price on listing date.

heErceBanc. Total |Issues closed below

20. The weighted average cost of acquisition of all Equity Shares transacted in Name of the BRLM Public | the Offer price on
the three years, eighteen months and one year immediately preceding the Issues listing date
date of the Red Herring Prospectus is disclosed below: Pantomath Capital Advisors Private Limited 12 3

ADDITIONAL INFORMATION FOR INVESTORS

1)  Our Company has not undertaken pre-IPO placement.

2) The Promoters or members of the Promoter Group have notundertaken any transaction of equity shares aggregating up to 1% or more of the paid-up Equity Share capital of the Company from the date of filing of the draft red herring prospectus dated ("DRHP") dated June 24, 2025 till date.

3) The aggregate Equity shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of each of our Promoters, members of our Promoter Group and additional top 10 Shareholders (other than our Promoters and members of the Promoter Group) of our
Company is set forth below:

Pre-Offer Shareholding as on date of this advertisement** RSl e G e
At the lower end of the Price Band (340) At the upper end of the Price Band (343)
S. No. Name of the shareholder =
Number of Equity Shares Percentage of total pre-Offer | Number of Equity Shares of| Percentage of total post- | Number of Equity Shares of | Percentage of total post-
paid up Equity Share capital on | face value T 2 each held on | Offer paid up Equity Share | face value ¥ 2 each held on | Offer paid up Equity Share
a fully diluted basis (in %) a fully diluted basis capital on a fully diluted a fully diluted basis capital on a fully diluted
basis (in %) basis (in %)
Promoters
1. Nikunj Mohanlal Kapadia 712,500 0.75 712,500 0.60 712,500 0.61
2. Munjal Nikunj Kapadia 475,000 0.50 475,000 0.40 475,000 0.41
3. Mihir Nikunj Kapadia 475,000 0.50 475,000 0.40 475,000 0.41
4, Pratik Nikunj Kapadia 475,000 0.50 475,000 0.40 475,000 0.41
5. VRIDAA Holding Trust 92,150,000 97.00 84,475,582 71.51 84,475,582 72.50
Total (A) 94,287,500 99.25 86,613,082 73.31 86,613,082 74.34
Promoters’ Group
6. Neha Munjal Kapadia 237,500 0.25 237,500 0.20 237,500 0.20
7. Vaishali Mihir Kapadia 237,500 0.25 237,500 0.20 237,500 0.20
8. Reena Pratik Kapadia 237,500 0.25 237,500 0.20 237,500 0.20
Total (B) 712,500 0.75 712,500 0.60 712,500 0.60
Total (A+B) 95,000,000 100.00 87,325,582 73.91 87,325,582 74,94

“There are only 08 shareholders of our Company with no public shareholders.
#Details in relation to the lop 10 shareholders will be provided at the time of the Prospeclus.
*Subject to finalization of the Basis of Allotment.

BASIS FOR OFFER PRICE

(you may scan the QR code The industry high and low has been considered from the industry peer set provided later in this chapter. We believe that Shaily Engineering Plastics Limited is outlier in P/E
fy L S Eatiicok (The “Basis for Offer Price"” section on page 128 of the RHP will be updated with the above price ratio and may not be a true representation of P/E ratio based valuation, therefore excluded from calculation of industry peer group F/E ratio.
Or accessing ine weosiie o band. Please refer to the websites of the BRLM: www.pantomathcapital.com, for the “Basis for The industry F/E ratio mentioned above is computed based on the closing market price of equity shares on stock exchanges on August 31, 2026, divided by the EPS based

f¢| Pantomath Capital Advisors | e o updated with the above price band) on the audited financials for the year ended March 31, 2026.
; Private Limited ) 4. Return on Net Worth (“RoNW"):
The Price Band and Offer Price will be delermined by our Company in consultation with the Book Running Lead Manager, on the basis of nent of markel demand for | AS perthe Restated Consolidated Financial Information:
the Equity Shares offered in the offer through the Book Building Pracess and on the basis of quantitative and qualitative factors as described below. The face value of the Fiscal RoNW (%) Weight
Equity Shares is ¥ 2/- each and the Floor Price is 20 times the face value and the Cap Price is 21.50 times the face value. Fiscal 2026 15.18 3

Investors should read below mentioned information along with the “Risk Factors”, “Our Business”, “Restated Consolidated Financial Information™ and “Management

Discussion and Analysis of Financial Condition and Results of Operations™ on pages 25, 194, 277 and 339, respectively, to have an informed view before making an Fiscal 2025 15.44 2
investment decision. Fiscal 2024 10.68 1
Qualitative Factors: Some of the qualitative factors and our strengths form the basis for computing the Offer Price are as follows: « Proximity to key customers locations, Weighted Average 14,52
operational flexibility enables customer retention and customer service; * Enry Barriers for Competitors and Retention Drivers/Exit Barriers for customers;  Integrated value- For the three month period ended June 30, 2026° B34

added services through in-house design, development, and labelling capabilities; + De-risked business model with diverse industry applications / customer base / suppliers/ | L -
location / product portfolio and operational flexibility; « Longstanding relationships with well-known customers and well-established supply chain; + Integrated quality Not annualised.
assurance infrastructure; + Commitment to sustainable packaging and adherence to ESG Standards; and + Experienced promoters and management team, having domain | Notes:

knowledge. For further details, see “Our Business - Competitive Strengths” on page 199 of the Red Herring Prospectus. i Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weightsi.e. (RoNW x Weight) for each year/Total of weights.
Quantitative factors: The information presented in this section is derived from our Restated Consolidated Financial Information. For details, see *Restated Consofidated | fi.  Relurn on Net Worth (%) = Net profit after tax divided by Net worth at the end of the year/period.
Financial Information” on page 277 of the RHP. iii. Net worth has been defined under Regulation 2(1)(hh)of the SEBI ICDR Regulations as the aggregate value of the paid-up share capital and all reserves crealed out of
Some of the quantitative factors which may form the basis for computing the Offer price are as follows: the profits and securities premium account and debit or credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred
1. Basic and Diluted Earnings Per Share (“EPS"), as adjusted for changes in capital: expenditure and miscellaneous expenditure not written off, as per the audited balance sheet, but does not include reserves created out of revaluation of assets, write-back of
Based on / derived from the Restated Consolidated Financial Information: depreciation and amalgamation.
Financlal Period Basic & Diluted EPS* (in<) Weight 5. NetAsset Value per Equity Share (Face value of 32/-):
Fiscal 2026 236 3 Net Asset Value per Equity Share Amount (T)
Fiscal 2025 2.03 2 As on June 30, 2026° 16.50
Fiscal 2024 1.21 1 As on March 31, 2026 1554
Weighted Average 2.06 As on March 31, 2025 1318
- — As on March 31, 2024* 11.37
For the three month period ended June 30, 2026 1.38 -
- —— - . After the completion of the Offer
* Adjusted J‘or_sub-mwsron or‘eqmty shares o_fme Company under!a!_ren on February 3, 2025. At the Floor Price 3110
** Not annualised and not considered for weighted average calculation. ~Atthe Cap Price 2140
Note: Basic and diluted eamings per Equily Share are computed in accordance with Indian Accounting Standard 33 notified under the Companies (Indian Accounting ~Althe Offer Price [T

Standards) Rules of 2015 (as amended).

! " ! . #Not annualized.
2. Price Earnings Ratio (P/E) in relation to Price Band of ¥ 40 to ¥ 43 per Equity Share: *To be computed after finalzing Offer Price.
Particulars PIE at the lower end of PIE at the higher end of Mdjusted for sub-division of equity shares of the Company undertaken on February 3, 2025.
Price Band (no. of times) Price Band (no. of times) Notes: Net Asset Value per equity share represents net worth as at the end of the fiscaliperiod, as restated, divided by the number of Equity Shares outstanding at the end of
Based on Basic/Diluted EPS for Fiscal 2026 16.96 18.23 gle isca“perrﬂd- S Badid
e T . . Comparison with listed industry peers:
O 1966 2113 Following is the comparison with our peer companies listed in India:
Based on Basic/Diluted EPS for Fiscal 2024 32.95 3542 Face Closing Price | Revenue
. . " . . | |
Note: P/E ratio = Price per equity share / Earnings per equity share. EPS EPS NAV per
value per | as on August | _ from Basi Diluted) | Equity sh RoNW (%
3. Industry Peer Group PIE Ratio Name of the compal ] (Basic) (Diluted) quity share : oNW (%)
it P . equity | 31,2026 | Operations | piges 026 | Fiscal2026 | onMarch3f, | 02t | Fiscal 2026

Particulars PIE Name of the Company share (T) Fiscal 2026 ®) @) 2026

Highest 37.85 Hitech Corporation Limited (2 million)

Lowest 32.34 Maold-Tek Packaging Limited Manika Plastech Limited® 2.00 NA 4,359.82 2.36 2.36 15.54 NA 15.18

Average 3510 Listed Peers

Continued on next page...




VAPI PAGE -05

EaLa_Iaia“ alaaa Monday 07, September 2026

wcontinued from previous page.

BASIS FOR OFFER PRICE

Face | Closing Price | Revenue EPS EPS NAV per
value per | as on August from Basi
Name of the compan 4 (Basic) (Diluted) Equity share : RoNW (%)
s equity | 31,2026 | Operations | pigca 2026 | Fiscal 2026 | onMarch3, | 10 | Fiscal 2026
share (T) Fiscal 2026 @) ) 2026
(¥ million)
Hitech Corporation Limited 10.00 334.60 6,404.02 8.84 8.84 166.72 37.85 5.34
Mold-Tek Packaging Limited 5.00 709.25 8,866.10 2193 21.93 20764 3234 10.56
Shaily Engineering Plastics Limited 200 3,272.30 9,906.67 36.97 36.83 155.95 88.85 2an

Source: All the financial information for listed industry peers mentioned above is on a consolidated basis (unless otherwise available only on standalone basis) and is sourced
from the annual reports / results as available of the respective company for the Fiscal 2026, submitted to stock exchanges.
*Financial information for the Company is derived from the Restated Consolidated Financial Information as af and for the Fiscal 2026.
Notes:
i Basic and diluted eamings per Equity Share are computed in accordance with Indian Accounting Standard 33 notified under the Companies (Indian Accounting
Standards) Rules of 2015 (as amended).
ii.  Net asset value per share represents Net worth divided by total number of shares at the end of the year/period.
iii. Pricefeamnings ratio for the peer group has been computed based on the closing market price of equity shares on stock exchanges as on August 31, 2026, divided by the
eamings per share for the Fiscal 2026.
iv.  Retum on Nat Worth is calculated as Net profit for the period / year as a percentage of Net worth.
7. Weighted average cost of acquisition, Floor Price and Cap Price
(a) The price per share of the Company based on the primary / new issue of shares (equity / convertible securities)
As certified by the Statutory Auditor of our Company by way of certificate dated September 4, 2026, there has been no issuance of Equity Shares during the 18 months
preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the company (calculated based
on the pre-issue capital before such transaction(s) in a single transaction or multiple transactions combined tagether over a span of rolling 30 days (*Primary Transaction”).
(b) The price per share of the Company based on the sale / acquisition of shares (equity / convertible securities)
As certified by the Statutory Auditor of our Company by way of certificate dated September 4, 2026, there have been no secondary salef acquisitions of Equity Shares or
any convertible securities ("Security(ies)”), where the Promoters/ Promoter Selling Shareholder, members of the Promoter Group, or the Shareholder(s) having the right
to nominate director(s) in our Board are a party to the transaction (excluding gifts), during the 18 months preceding the date of the Red Herring Prospectus, where either
acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or multiple fransactions combined together
over a span of rolling 30 days (*Secondary Transaction”).
Since there are no such transaction to report to under 7(a) and 7(b), the following are the details basis the last five primary or secondary transactions (where
Promoters/ Promoter Selling Shareholder, members of the Promoter Group, or Shareholder(s) having the right to nominate Director(s) on the Company's
Board, are a party to the transaction), not older than three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions:

(¢

Date of Transfer Category Name of Name of No. of Face Value of Price per Nature of Total
Transferor Transferee Securities Securities T Security Security Consideration
Weighted Average Cost of Acquisition (WACA) N.A.

As cortified by the Statutory Auditer of our Company by way of certificale dated September 04, 2026,
(d) The Floor Price and Cap Price vis-a-vis weighted average cost of acquisition at which the equity shares were issued by our Company, or acquired or sold by
the Promoter Selling Shareholders or other shareholders with rights to nominate directors are disclosed below:

4 Weighted average | Floor Price* | Cap Price*
Past Transactions costof acquisition | (% 40) 7 43)
(¥ per Equity share)
Weighted average cost of acquisition of primary / new issue as per paragraph 7(a) above. N.A. NA. NA.
Weighted average cost of acquisition for secondary sale [ acquisition as per paragraph 7(b) above. N.A. NA. NA.
Weighted average cost of acquisition for primary or secondary sale / acquisition as per paragraph 7(c) above. N.A. N.A. NA.

* Subject to finalization of Basis of Allotment.

8. The Offer Price is [#] times of the Face Value of the Equity Shares.

The Offer Price of T [#] has been determined by our Company, in consultation with the BRLM, on the basis of assessment of demand from investors for Equity

Shares through the Book Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the abovementioned

information along with “Risk Factors’, "Our Business”, “Restated Consolidated Financial Information” and “Management's Discussion and Analysis of Financial

Position and Results of Operations” beginning on pages 25, 194, 277 and 339, of the RHF, respectively, to have a more informed view.

The trading price of the Equity Shares could decline due to the factors mentioned in the “Risk Factors — Risk Factor 69 - The determination of the Price Band is

based on various factors and assumptions and the Offer Price of the Equity Shares could not be indicative of the market price of the Equity Shares upon listing on

the Stock Exchanges. Investors bear the risk of fluctuations in the price of Equity Shares and there can be no assurance that a liquid market for the Equity Shares
will develop following the listing of the Equity Shares on the Stock Exchanges” on page 61 of the RHP and any other factors that may arise in the future and you
may lose all or part of your investments.

Investors should read the above-mentioned information along with “Risk Faclors”, “Our Business”, “Restaled Consolidaled Financial Informalion™ and

“Management's Discussion and Analysis of Financial Position and Results of Operations” on pages, 25, 194, 277 and 339, respectively, to have a more informed view.

9. Explanation for Offer Price/Cap Price vis-a-vis of weighted average cost of acquisition of primary issuance pricel dary tr ti
price of Equity Shares (set out in point 7 above) along with our Company’s key performance indicators and financial ratios for the Three month
period ended June 30, 2026 and Fiscals 2026, 2025 and 2024 and in view of the external factors which may have influenced the pricing of the Offer

| As perthe Technopak Report —

+ India is the fastest growing RPP market globally. The Indian RPP market has a large TAM, with a market size of INR 1,066.65 billion in FY 2025. It is projected to grow ata
CAGR of 6.75%, reaching INR 1,385.22 billion by FY 2029. India's growth is driven by increasing demand from industries such as paint & lubricants, energy sector, food
and beverages, personal care, e-commerce, pharmaceuticals, agrochemicals, etc., supported by a growing population and rising disposable incomes.

+ India is the fastest growing RPP market globally, with a projected CAGR of 6.75% from CY 2025 to CY 2029, compared lo the global RPP market's CAGR of around
4.78% during the same period.

+  The battery casing market in India is valued at INR 39.00 billion in FY 2025 and is expected to grow ata CAGR of ~12.00% in the next four years to reach a market value
of INR 61.00 billion by FY 2029,

+ Indian paints and coatings market was valued at INR 400.00 billion in F 2019 and reached INR 65.00 billion in FY 2025, growing at a CAGR of ~8.85%. Itis projected to
reach INR 965.00 billion by FY 2029, growing ata CAGR of ~8.50% between FY 2025 and FY 2029.

* Indian packaged food and beverage market was valued at INR. 6,190.00 billion in FY 2019 and reached to INR 11,174,680 billion in FY 2025, growing at a CAGR of
~10.35%. Itis projected to reach INR 16,922.00 billion by FY 2029, growing at a CAGR of ~10.93% between FY 2025 and FY 2029.

Indian non-food FMCG market was valued at INR 1,315.00 billion in FY 2019 and reached INR 2,103.81 billion in FY 2025, growing at a CAGR of ~8.15%. Further, it is
projected to reach INR 3,167.93 billion by FY 2029, growing at a CAGR of ~10.78% from FY 2025.

+  The rise in automobile sales in India is driving higher demand for automotive batteries, which in turn boosts the need for durable and efficient battery casings to ensure
safety and performance.

+ Increasing demand from the censtruction and infrastructure sectors has led to a rise in paint and pails segment, thereby fuelling the need for durable and efficient
packaging solutions.

+  The demand for thin wall packaging containers is linked with the growth of industries such as food and beverages including dairy, pharmaceulicals, personal care,
consumer goods etc. As these sectors expand, there is an increasing need for efficient, lightweight, and cost-effective packaging solutions that can protect products while
minimizing material usage and transportation costs.

+  The growth of India's packaged food and beverage sector has significantly fuelled the demand for rigid plastic packaging. With consumers increasingly favouring
convenient food and longer shelf lives, the demand for packaged food and beverages has surged. This, in tum, has led to a higher need for durable packaging solutions,
boosting the rigid plastic packaging industry.

Il. Our EBITDA Margin was 8.55% in Fiscal 2024, which increased to 11.14% during Fiscal 2025 and 13.34% in Fiscal 2026. Further, we recorded an EBITDA margin of

15.01% for the three months period ended June 30, 2026. Our PAT Margin was 3.13% in Fiscal 2024, 4.69% in Fiscal 2025 and 5.12% in Fiscal 2026. Further, we

recorded PAT margin of 8.03% for the Three Months period ended June 30, 2026. Qur ROE was 10.68% in Fiscal 2024, 15.44% in Fiscal 2025 and 15.18% in Fiscal

2026. Further, our ROCE was 8.84% in Fiscal 2024, 14.79% in Fiscal 2025 and 18.77% in Fiscal 2026.

We intend to continue to expand our product portfolio by developing additional products under our current categories of products with facus on thinwall containers and

develop new product categories such as bottles using ISBM technology. We plan to expand our exports by capitalising on the available demand from overseas markets.

We intend to continue focussing on increasing our share of business from our existing customers by developing new products, offering higher variety of products by

investing in our manufacturing infrastructure and undergoing capacity and product related transitions in line with the growth strategy of our customers.

Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (1ST") Bid/Offer Opens on Friday, September 11, 2026
Bid/ Offer Closing Date* Bid/Offer Closes on Wednesday, September 16, 2026
! ¥ Cloging Date Finalization of Basis of Allotment with the Designated Stock Exchange | On or about Thursday, September 17, 2026
Submission of electronic applications (online ASBA through 3-in-1 accounts) —For Rlls, other than QIBs Initiation of refunds (if any, for Anchor Investors)/unblocking of funds On or about
and Non-Institutional Investors., Only between 10.00 a.m. and up to 5.00 p.m. IST from ASBA* Friday, Seplember 18, 2026
— - — - — - - Credit of Equity Shares to demat Accounts of Allottees On or about Friday, September 18, 2026
SUb:,"SS'O" of elegtronlc ;pillc;:ons (_Bar_1k ASBAth'gL_jgh e Fhannel; W mtgrpet bankdng, mobile I Commenoementof trading of the Equity Shares on the Stock Exchanges| On or about Monday, September 21, 2026
banking and syndicate UPI ASBA applications where Bid Amount is up to T 0.50 million) Only between 10.00 a.m. and up to 4.00 p.m. IS Pl foendie anddat hal b a5 00p.m.nthe b ofrdosing et . .
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST i ?gb";gf g;g;fg’“g;;e braamwmmﬁﬂ,,;}d”;ﬁgj‘m Forms, the B,d::';snaﬂbammpansaee;;g ﬂjm rale offprardéyorb:gﬂggan}fm
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST A N e by gt et - by g A s S T ey Tl
L. ) - . . Lo Lo i Bm'de( shall be compensated al 8 uniform rate fiﬂ(}p&r day or 15% per annum of the tolal cumufsrwa bmdrsd amoun excepl the onginal application amount,
Submission of physical applications (Syndicate non-retail, non-individual applications where Bid Amount her from the date on which such fs were blocked fillthe date of actual unblock:; i) any biocki than the Bid Amount
. - the &ddersﬂgzbemmpensa!eda:a uniform rate o100 per day or 15% per annum of the diference in amount, wmche»eras higher from rhedawe on which such
is more than ¥ 0.50 million) Only between 10.00 a.m. and up to 12.00 p.m. IST excessamounts were blocked il the date of actual unblock; (iv) any delay in unblocking of non-alotted! partially allotted Bids, exceeding two Working Days from the
Bid/Offer Closing Date, the Bidder shall be compensated al a uniform rate of 3100 per day or 15% per annum of the Bid Amount, whichever is higher for the entire
ificati isi i i duration of delay excaedi mmmrgo from the Bid/Offer Closing Dale by the SCSB responsibie fo uch delay in unblocking, The BRLM shall in i
Modification/ Revision/cancellation of Bids . c::: ‘m ;r@!;aé?f%aﬂ%ﬁmebgm o::%&%remn;wd gre%jﬂ%ﬁm%%eefgrsuﬁﬁafgmunﬁ%i%rg}%bew%&ns&emrnen“ﬁér::h;
iai . T : - : - inthe aster Circular, e avoldance o all be deemed to be ince nthe our Compan the
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories# Only between 10.00 a.m. and 4.00 p.m. IST on Bid/ Offer Closing Date ?:asfsmm mcmmfppuﬁe ;sf“;n"aﬁ’ SE%L anfnmﬂgrugéae ot :E"uﬁ“p.?é crigmm be* ; ?&fmm”ﬁ;” ;“?5”3“ ni: ?‘?’-ff” mgg
e, S5INg Iees 10F gy 15 MM e S USH e ST ma| IE'EQ er Danks aller su i
Upward or downward revision of Bids or cancellation of Bids by Rlls. Only between 10.00 a.m. and 5.00 p.m. IST w..u,,..’.’,’.‘.’ff ol 4 & wilh EBI!CDRmsJerCJrrgﬂar hich h Sibed hatllincivchualinvesto rrmruya.lpub.l'rcrﬂermgs
opening on or after May 1, 2022, where the application amountis up o 0.50 million, shall use UPL. RIBs and indivi fors Bidding the I
* UPI mandate end time and date shall be at 5.00 pm on Bid/ Offer Closing Date. ;"r::gﬁ?@\mﬂg ﬁ.’":"f than® 0. zoma’?diﬂ m?Q?&fg"R”%%%ﬂ?mﬂgﬁgﬁgﬁgﬁg%Eﬁiﬁ;mﬁmﬁo&ﬁﬁgﬁ
# QiBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids. type ), provided by certain brokers.

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder alsa have the option to submit the application directly to the ASBA Bank (SCSBs) or
’/ to use the facility of linked online trading, demat and bank account. Investors are requ\red to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated

# Simple, Safe, Smart way
of Application!!! February 13, 2020, issued by the Central Board of Direct Taxes and the
5 UNIFIED PAYMENTS INTERFACE  §U bsequentpress releases in this regard.

press press rel dated June 25, 2021 and ber 17, 2021 and CBODT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any

For further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted. number: 18001201740 and mail d: igo.upi@npci.org.n.

# Applications supported by blocked amount (ASBA) is a better way of | | ASBA has to be availed by all the investors except Anchor Investors. UPI may ba availed hy{l] Retail Individual Investors in the Retail Portion; (if) Non-Institutional Investors with an application size of up to ¥ 050 million in the Non-Institutional Portion. For details on the ASBA and UIPI process, please refer to the details given in

applying to issues by simply blocking the fund in the bank account, || ASBAform and abridged prospectus and also please refer to the section “Offer Procedure” on page 427 of the RHP. The process s also available on the website of Association of Investment Bankers of India ("AIBI') and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be

downloaded from the websites of the Stock Exchanges and can be cblained from the list of banks that is displayed on the website of SEBI at www.sebi.gov, biweb/otherOtherAction.dodoRect d=35 and hitps:/fwww.sebi.govin/sebiwebiother/OtherAction.do?doRecognisedFpi= yes&intmld=43,

respeciively as updaled from time tolime. Forthe listof UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in, UPI Bidders Bidding usm?1heUPI mechanism may apply through the SCS5Bs and mnblle applications whose names appear on the website of SEBI, as updated from time io time, ICIC| Bank Limited&
Auds Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 20

8 as amended. For Offer related queries, please contact the BRLM on its email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or unforeseen circumstances, our Company may, in consultation with the BRLM, for
reasons to be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in
the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating
the change on the website of the BRLM and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor Bank(s), as
applicable,

This is an Offer in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR"), read with Regulation 31 of the SEBI ICDR
Regulations. The Offer is being made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein in terms of Regulation 32(2) of
the SEBI ICDR Regulations not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs" and such
portion, the “QIB Portion"), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary
basis in accordance with the SEBI ICOR Regulations (“Anchor Investor Portion”), of which, 40% shall be reserved in the following manner, (i) 33.33% shall be available
for allocation to domestic Mutual Funds, and (i) 6.67% shall be available for Life Insurance Companies and Pension Funds, subject to valid Bids being received from
domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the Anchor Investor Allocation Price. In the event of undersubscription in (i) above, the
allocation may be made to domestic Mutual Funds. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be
added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB Portion"). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate
basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of
the QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to
QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Instilutional Bidders (“NIBs") of which (a) one-third of portion shall be reserved for
applicants with application size of more than ¥ 0.20 million and up to T 1.00 million; and (b) two-third of such portion shall be reserved for applicants with application size of
more than T 1.00 million, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-
Institutional Bidders, in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, not less than :35% of the Offer
shall be available for allocation to Retail Individual Bidders (“RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) process by
providing details of their respective bank accounts (including UPI 1D for UPI Bidders using UP| Mechanism) (defined hereinafter) in which the Bid amount will be blocked by
the SCSB or Sponsor Bank(s) as applicable to participate in the Offer. Anchor Investors are not permitted to participate in the Anchor Investor Portion of the Offer through
the ASBA process. For details, see “Offer Procedure™ on page 427 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UP1 1D (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client D provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism] as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,

among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

C of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
“History and Certain Corporate Matters - Main Objects of our Company" on page 232 of the RHP. The Memorandum of Association of our Company is a material document
forinspection in relation to the Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 487 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As an the date of the RHP, the autharised share capital of the Company is ¥ 250.00 million divided into
125,000,000 Equity Shares of face value of ¥ 2 each. The issued, subscribed and paid-up share capital of the Company is  190.00 million divided into 85,000,000 Equity Shares of
face value of T2 each. For details, please see the section tiled “Capital Structure” beginning on page 89 of the RHP.

Names of signatories to the Memorandum of A iation of our Company and the ber of Equity Shares subscribed by them: The names of the initial signataries of the
Memorandum of Association of our Company are: Nikunj Mohanlal Kapadia, Late Malti Nikunj Kapadia, and Munjal Nikunj Kapadia. For details of the share capital history of
our Company, please see the section titled “Capital Structure” beginning on page 89 of the RHP.

Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated September 3, 2025. For the purposes of the Offer, Bombay Stock Exchange Limited is
the Designated Stock Exchange. A copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and Section 32 of the
CompaniesAct, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see
“Material Contracts and Documents for Inspection”on page 487 of the RHF.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives ils observations on the Offer documents and this does not consitute approval of
either the Offer or the specified securities stated in the Offer Documents. The investors are advised to refer to page 407 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the RHP. The investors are advised to refer to page 409 of the RHP for the full
text of the disclaimer clause of NSE.

Disclaimer Clause of BSE : Itis to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been cleared or
approved by BSE nor does it certify the correctness ar completeness of any of the contents of the RHP. The investars are advised to refer to page 409 of the RHP for the full text of the
disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securilies involve a degree of risk and Bidders should not invest any funds in the Offer unless they can afford to take the risk
of losing their entire investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investmenl decision, Bidders
must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommended, nor approved by
SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the Bidders is invited to “Risk Factors”on page 25 of
the RHP.

BOOK RUNNING LEAD MANAGER ‘ REGISTRAR TO THE OFFER ‘ COMPANY SECRETARY AND COMPLIANCE OFFICER
Pantomath Capital Advisors Private Limited (.) MUEG wurcinime  MUFG Intime India Private Limited Karishma Himatbhai Waghela
@i Pantomath Nucleus House, Saki Vihar Road (formerly Link Intime India Private Limited) Aar-Pee Cenire, 601 to 605, 6" Floor, Gufic Compound, MIDC Andheri (East), Chakala MIDC,
A 111 Andheri East, Mumbai - 400 072, Maharashtra, India. C-101, 1" Floor, 247 Park, L B $ Marg, Vikhroli (West), Mumbai — 400 083, | Mumbai — 400 093, Maharashtra, India. Telephone: +91 22 4223 4300
e Telephone: 180 088 98711 Maharashtra, India. E-mail: cs@manikaplastech.com
Email: manika.ipo@pantomathgroup.com Telephone: +91 810 811 4949
Investor grievance email: investors@pantomathgroup.com Email: manikaplastech.ipo@in.mpms.mufg.com Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of any pre-
- [ ! Contact Person: Amit Maheshwari Investor grievance email: manikaplastech.ipo@in.mpms.mufg.com Offer or post-Offer related grievances including non-receipt of letters of Allotment, non-credit of Allotted Equity Shares

A N T @ M A T H Website: www.pantomathcapital.com Contact Person: Shanti Gopalkrishnan in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. For

SEBI Registration number: INM000012110 Website: https:/fin.mpms.mufg.com/ all Offer related queries and for redressal of complaints, Investors may also write to the BRLM.

SEBI Registration number: INRO00004058

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors™ on page 25 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website of the Company at www.manikaplastech.com and website of the book running lead manager, Pantomath Capital Advisors Private Limited at www.pantomathcapital.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer at www.manikaplastech.com, www.pantomathcapital.com and https://in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be abtained from the Corporate Office of MANIKA PLASTECH LIMITED, Telephone: +91 22 4223 4300; BRLM : Pantomath Capital Advisors Private Limited, Telephone: 180 088 98711; atthe select locations of the Sub-syndicate Members (as given below), SCSBs,
Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Syndicate Member: Asit C. Mehta Investment Interrmeditates Limited and the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the listof which is

available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Alankit Imaginations Limited, Aimondz Global Securities Limited, Anand Rathi Share and Stock Brokers Limited, Axis Capital Limited, Centrum Finverse Ltd, Dalal & Broacha Stock Broking Pvi. Ltd, DB (International) Stack Brokers Ltd., HDFC Securities Ltd., ICICI Securities Ltd., IDBI Capital Markets & Securities Limited, IIFL
Securities Limited, Indusind Securities Lid, Nirmal Bang Securities Pyt Ltd, Innovate Securities Pvt. Ltd., Inventure Growth & Securities Ltd., JM Financial Services Limited, Kantilal Chhaganlal Securities Pvt. lid., Keynote Capitals Lid., KIMC Capital Market Services Limited, Kotak Securities Lid., LKP Securities Ltd, Monarch Networth Capital Lid, Motilal Oswal
Financial Services Limited, Nuvama Wealth and Investment Limited (Edelweiss Broking Limited), O J Financial Services Ltd., Prabhudas Lilladher Pvt Ltd, Pravin Ratilal Share and Stock Brokers Lid, Religare Broking Ltd, RR Equity Brokers Pvt. Ltd, Sbicap Securities Ltd., Sharekhan Limited, SMC Global Securities Ltd., Systematix Shares and Stocks (India)

Limited, Tradebulls Securites (P) Ltd., Viren M. Shah and Yes Securities (India) Limited

Bankers to Offer, Escrow Collection Bank, Public Offer Account Bank, Refund Bank : AXIS Bank Limited & ICIC| Bank Limited * SponsorBank : [CIC| Bank Limited & Axis Bank Limited

UPI: UPI Bidders can also bid through UPI mechanism
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Place: Mumbai, Maharashira
Date: September 5, 2026

For MANIKAPLASTECH LIMITED
Onbehalf of the Board of Directors

Sdi-

Karishma Himatbhai Waghela

Company Secretary and Compliance Officer

MANIKA PLASTECH LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHP with SEBI and the Stock Exchanges on September 4, 2026. The RHP is available on the website of SEBI
atwww.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.manikaplastech.com and on the website of the Book Running Lead Manager ("BRLM"), i.e. Pantomath Capital Advisors Private Limited at www.pantomathcapital.com. Any
potential investors should note that investment in equity shares invalves a high degree of risk and for details relating to such risk, see “Risk Factors”on page 25 of the DRHF filed with SEBI and the Stock Exchanges. Potential Bidders should not rely on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision and should instead rely on

the RHP, for making investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the United States Securities Act of 1933 ("U.S. Securities Act") or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subjectto, the registration
requirements of the U.S. Securities Act and in accordance with any applicable state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in "offshore transactions'in reliance on Regulation S under the U.5. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made.
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Premium 6000 sq. ft. industrial property
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CHANGE OF NAME

OLD NAME: ARMINA
ADELAIDE ROSARIO E
MIRANDA
WIFE OF TIAGO
FRANCISCO DE
MIRANDA
NEW NAME: ARMINA
GERMANA ADELAIDE
DO ROZARIO
WIFE OF TIAGO
FRANCISCO DE
MIRANDA
ADDRESS: HOUSE
NO. 5/41, BADRAPOR,
MOTI DAMAN,
DAMAN- 396 220.
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CHANGE OF NAME
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UT ADMINISTRATION OF DADRA & NAGAR HAVELI AND DAMAN & DIU

NAMO MEDICAL EDUCATION &
RESEARCH SOCIETY, SILVASSA

No.DMHS/NAMOMERI/Admission/2026-27/49/2111

ADVERTISEMENT
NAMO Medical Education & Research In-

Silvassainvites applications for admission
to the various NEET Based Medical
Courses for the Academic Year 2026-27
under the following categories:

- All India Quota
- Wards of Indian Coast Guard Personnel
posted at Daman
- Wards of Ex-Servicemen / Defence Per-

- Candidates of U.T. of Dadra & Nagar
Haveli and Daman & Diu

- NRI Quota

- Management Quota

For Admission Details, Eligibility, Sched-

Visittwww.namomeri.in
and www.namomerladmlssm(?l.ln
Sd/-

Date:02/09/2026

Application Procedure
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NAMO Medical
Education & Reseach
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THE WESLEYAN ENGLISH

MEDIUM SCHOOL

"A good teacher can inspire
hope, ignite the imagination,
and instill a love of learning.
Thank you for shaping minds,

building futures, and touching
hearts. Teaching is the
greatest act of optimism.
Thank you for believing in us.

%3?3 TEA

VAPI

MISSION COMPOUND, OPP. TIRUPATI
PLAZA, DAMAN ROAD, CHALA VAPI

GUJARAT- 396 191

PH:-+91 9687765204/0260 2461221

EMAIL ID:-

WESLEYANSCHOOL.CHALA@GMAIL.COM

HAPPY
CHER S DAY

DANDI

EMAIL ID:

MISSION COMPOUND, DANDI,
MAROLI, TAL. UMARGAM,
DST. VALSAD,GUJARAT 396 130.
MOB. NO. +91 7202040148

WESLEYANIN@YAHOO.COM
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DIVYA JYOTI ENGLISH HGHER SECONDARY SCHOOL

DAMAN

HAPPY
TEACHERS’ DAY

Honourlng Those Who Shape Tomorrow

THANK YOU. TEACHERS
FOR SHAPING TOMORROW

\.\ idr —

DIVYA JYOTI ENGLISH HIGHER SECONDARY SCHOOL. DAMAN
ALL - ROUND DEVELOPMENT OF YOUR CHILD IS OUR MOTTO
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